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Property Tax Assessment Rate Changes pursuant to SB23-303

May 3, 2023
Type of Property Assessment Assessment Assessment Rates Assessment Assessment Rates Assessment Assessment Rates Assessment Assessment Assessment Assessment Rates
Rates Rates For property tax year Rates For property tax Rates For property tax Rates Rates Rates For property tax
For property For property tax 2024 (payable in For property tax year 2026 For property year 2028 (payable For property tax | For property tax | For property tax | year 2032 (payable
tax years 2022 year 2023 2025) year 2025 (payable in 2027) tax year 2027 in 2029) year 2029 year 2030 year 2031 in 2033)
(payable in {payable in Created under 5822- (payable in (payable in {payable in 2030) (payable in {payable in
2023) 2024) 238 2026) 2028) 2031) 2032)
Created under | Created under
5B21-293 5B22-238
Non- Hotels, 29% 279927 85% 28% 27 85% 209 27 85% 20% 27 85% 209 27 65% 29% 27.65% 209 76.9% 20%.26.9% 20% 25.9% or 289 25 9% or
residential motels and B (Reduce first 26.9%* 26.9%*
&Bs— £30,000 of (*if growth (*if growth trigger is
‘lodging Actual Value) trigger is met) met)
properties’
Renewable 26.4% 26.4% 26.4% 208 26.4% 208 76.4% 298 76.4% 20% 26.4% 29%: 76.4% 208 26.4% 29%: 25 9% or 20%: 25 9% or
Energy 16.4%* 26.4%*
Production
Agricultural 26.4% 26.4% 26.4% 208 26.4% 208 76.4% 288 76.4% 20% 26.4% 288 76.4% 208 26.4% 20825 9% or 289 25 9% or
Property 26.4%* 26.4%*
Renewable Nf& N/fA 21.9% 21.9% 21.9% 21.9% 219% 21.9% 219% 21.9% 21.9%
Energy & Ag
Properties
Commercial, 29% 279%:-27.85% 29%: 27.85% 209 27 85% 209 27.85% 299 27.65% 29% 27.65% 29% 26.9% 299 26.9% 29% 25.9% or 20%: 25 9% or
Vacant, (For improved 16.9%* 26.9%*
Industry commercial
only: reduce
first $30,000 of
Actual Value)
Oil & Gas 87.5% 87.5% 87.5% 87.5% B87.5% 87.5% 87.5% 87.5% 87.5% 87.5% 87.5%
Residential | Multi-family 6.80% 6F65%-5.7% 68% 6.7% FA5%-5.7% FA5%5 7% FA5%5.7% FA5%5 7% FA5%5.7% FA5%5.7% FA5%6.7% FAS%5 7%
housing (i.e. (Reduce first (Reduce first 540,000 (Reduce first (Reduce first ({Reduce first {Reduce first 540,000 (Reduce first (Reduce first (Reduce first (Reduce first
apartments) £15.000 of Actual Valug) 540,000 of 540,000 of Actual 540,000 of of Actual Value) 540,000 of Actual 540,000 of 540,000 of 540,000 of Actual
540,000 of Actual Value) Value) Actual Value) Value) Actual Value) Actual Value) Value)
Actual Value)
All other 6.95% FEeE5.T% FEE 6076 6.7% FAE5 T FAE5 T FAE5.T% FAE5 7% FAE5.T% FAERS T FEER5.7% FAE5 T
residential (Reduce first {setat alevelio hita (owner- {owner-occupied [owner- (owner-occupied rate | {owner-occupied (owner- {owner- {owner-occupied
property (i.e £itoon totalrevenue occupied rate & rate & reduce occupied rate & | & reduce 540,000 of rate & reduce occupied rate & | occupiedrate & rate & reduce
condo, 540,000 of raduction ovarthe reduce 540,000 | 540,000 of Actual | reduce 540,000 Actual value) 540,000 of Actual | reduce $40,000 reduce 540,000 540,000 of Actual
single family Actual Value) 2023 8 2024 property | of Actual Value) Value) of Actual Value) Value) of Actual Value) | of Actual Value) Value)
home, faeyearsof 5700
townhomes millian} 7.1% 7.1% 7.1% 7.1% 7.1% 7.1% 7.1% 7.1%
etc) {Reduce first 540,000 (Investment (Investment (Investment {Investment (Investment (Investment {Investment (Investment
of Actual Value) properties rate) properties rate) properties rate) properties rate) properties rate) properties rate) properties rate) properties rate)
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